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OATH OR AFFIRMATION

I, Zack D. Weber , swear (or affirm) that, to the best of

my knowledge and belief the accompanying financial statement and supporting schedules pertaining to the firm of

Harris Associates Securities L.P. , as

of December 31 , 20 19 , are true and correct. I further swear (or affirm) that

neither the company nor any partner, proprietor, principal officer or director has any proprietary interest in any account

classified solely as that of a customer, except as follows:

Signature

CFO and Treasurer of Harris Associates Inc. General Partner

Title

Notary Public SARAH E. GRIMM
OFFICIAL SEAL

This report ** contains (check all applicable boxes): Notary Public, State of lilinois

0 (a) Facing Page. My Comnmiss7io2nOEpires2 (b) Statement of Financial Condition.

() (c) Statement of Income (Loss) or, if there is other comprehensive income in the period(s) presented, a Statement
of Comprehensive Income (as defined in §210.1-02 of Regulation S-X).

6 (d) Statement of Changes in Financial Condition.(e) Statement of Changes in Stockholders' Equity or Partners' or Sole Proprietors' Capital.
0 (f) Statement of Changes in Liabilities Subordinated to Claims of Creditors.

(g) Computation of Net Capital.
(h) Computation for Determination of Reserve Requirements Pursuant to Rule 15c3-3.
(i) Information Relating to the Possession or Control Requirements Under Rule 15c3-3.

0 (j) A Reconciliation, including appropriate explanation of the Computation of Net Capital Under Rule 15c3-1 and the

Computation for Determination of the Reserve Requirements Under Exhibit A of Rule 15c3-3.

0 (k) A Reconciliation between the audited and unaudited Statements of Financial Condition with respect to methods of
consolidation.

6 (1) An Oath or Affirmation.(m) A copy of the SIPC Supplemental Report.
0 (n) A report describing any material inadequacies found to exist or found to have existed since the date ofthe previous audit.

**For conditions of confidential treatment of certain portions of this filing, see section 240.17a-5(e)(3).
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Report of Independent Registered Public Accounting Firm

To the Board of Directors and Partners of Harris Associates Securities L.P.

Opinion on the Financial Statement - Statement of Financial Condition

We have audited the accompanying statement of financial condition of Harris Associates Securities L.P.
(the "Company") as of December 31, 2019, including the related notes (collectively referred to as the
"financial statement"). In our opinion, the financial statement presents fairly, in all material respects, the
financial position of the Company as of December 31,2019 in conformity with accounting principles
generally accepted in the United States of America.

Basis for Opinion

The financial statement is the responsibility of the Company's management. Our responsibility is to
express an opinion on the Company's financial statement based on our audit. We are a public accounting
firm registered with the Public Company Accounting Oversight Board (United States) (PCAOB) and are
required to be independent with respect to the Company in accordance with the U.S.federal securities
laws and the applicable rules and regulations of the Securities and Exchange Commission and the PCAOB.

We conducted our audit of this financial statement in accordance with the standards of the PCAOB.Those

standards require that we plan and perform the audit to obtain reasonable assurance about whether the
financial statement is free of material misstatement, whether due to error or fraud.

Our audit included performing procedures to assess the risks of material misstatement of the financial
statement, whether due to error or fraud, and performing procedures that respond to those risks. Such
procedures included examining, on a test basis, evidence regarding the amounts and disclosures in the
financial statement. Our audit also included evaluating the accounting principles used and significant
estimates made by management, as well as evaluating the overall presentation of the financial statement.
We believe that our audit provides a reasonable basis for our opinion.

Sigmficant Transactions with Related Parties

As discussed in Note 2 to the financial statement, the Company has entered into significant transactions

with Harris Associates L.P.,its limited partner, a related party.

Chicago, Illinois
February 19, 2020

We have served asthe Company's auditor since at least 1999.We have not been able to determine the
specific year we began serving as auditor of the Company.

PricewaterhouseCoopers LLP, OneNorth Wacker, Chicago, IL 60606
T: (312) 298 2000, F: (312) 298 2001, www.pwe.com/us



Harris Associates Securities L.P.
Statement of Financial Condition
December 31, 2019

Assets

Cash $ 1,621,574

Prepaid expenses 35,170

Total assets $ 1,656,744

Liabilities and Partners' Capital
Liabilities

Payableto limited partner $ 188,793
Professional fees payable 23,543

Total liabilities 212,336

Partners' capital 1,444,408

Total liabilities and partners' capital $ 1,656,744

The accompanying notes are an integral part of this financial statement.
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Harris Associates Securities L.P.
Notes to Financial Statements
December 31, 2019

1. Nature of Operations and Summary of Significant Accounting Policies

Harris Associates Securities L.P. ("HASLP"), a Delaware limited partnership, is a registered broker-

dealer and member of the Financial Industry Regulatory Authority ("FINRA"). The general (1%)
and limited (99%) partners of HASLP are Harris Associates, Inc. ("HAl") and Harris Associates L.P.
("HALP"), respectively, which are both wholly owned subsidiariesof Natixis investment Managers,
L.P. The net income or lossof HASLP is allocated to the partners in proportion to their ownership
interests.

HASLP is a limited purpose broker-dealer whose sole business is acting as a distributor of The
Oakmark Funds, a series of registered investment companies managed by HALP. The Oakmark
Funds do not charge loads or 12b-1 fees to shareholders. HASLP does not earn any revenues or
commissions through distribution of these mutual funds.

This financial statement is presented in accordance with accounting principles generally accepted
in the United States of America.

The following is a summary of significant accounting policies followed in the preparation of
HASLP's financial statement.

Cash
HASLP maintains its cash in bank deposit accounts which, at times, exceed the federally insured
limits. HASLP has not experienced and does not expect to experience any losses in such
accounts.

Income Taxes
HASLP is a partnership for federal income tax purposes. It is not subject to federal or state taxes
on its income. The partners will be required to report on their income tax return their proportionate
share of the items of loss and deductions from HASLP, the partnership.

HASLP follows the authoritative guidance on accounting for and disclosure of uncertainty in tax
positions which requires HAI to determine whether a tax position of HASLP is more likely than not
to be sustained upon examination, including resolution of any related appeals or litigation
processes, based on the technical merits of the position. HAI has evaluated tax positions for the
years 2017 through 2019 and has determined that there was no effect on the financial statements.

Use of Estimates

The preparation of this financial statement in conformity with accounting principles generally
accepted in the United States of America requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities and disclosure of contingent
assets and liabilities at the date of the financial statement. Actual results could differ from those
estimates.

2. Related Parties

HASLP has extensive transactions with HALP. Because of this relationship, it is possible that the
terms of these transactions are not the same as those that would result from transactions among
wholly unrelated parties.

HASLP has entered into an agreement with HALPwhereby HALP provides substantially all
administrative services, including personnel and occupancy, and charges HASLP a monthly

3



2. Related Parties (continued)

administrative fee of the total amount incurred by HALP on behalf of HASLP for these expenses.
The payable to the Limited Partner consists of accrued administrative fees to be paid to the Limited
Partner.

Because HASLPhas no revenue it experiences net losses and negative cash flows from operating
activities, which raises substantial doubt about HASLP'sability to continue as a going concern.
Accordingly, HAl's board of directors has resolved to make quarterly contributions in the aggregate
amount of $3,000,000 to be paid to HASLP during 2020 to support its operating and regulatory
capital requirements. HAI and HALP have contributed the first instailment in January 2020 in
accordance with the board's resolution.

3. Partners' Capital

HASLPhad contributions from the General Partner and Limited Partneramounting to $3,250,000
during 2019.

4. Net Capital Requirements

HASLP is subject to the Securities and Exchange Commission Uniform Net Capital Rule (SEC
Rule 15c3-1), which requires the maintenance of minimum net capital and requires that the ratio of
aggregate indebtedness to net capital, both as defined, shall not exceed 15 to 1. Net capital and
aggregate indebtedness change daily. At December 31, 2019, HASLP had net capital of
$1,314,238 and a minimum net capital requirement of $14,156. The ratio of aggregate
indebtedness to net capital was .16to 1.

5. Exemption from SEC Rule 15c3-3

HASLP claims exemption from the provisions of SEC Rule 15c3-3 because its transactions are
limited to distribution of registered investment companies and it does not hold customer funds or
securities. HASLP'sactivities are limited to those set forth in the conditions for exemption in
accordancewith Paragraph (k)(1)(i-iv) of that rule.

6. Commitment and Contingencies

In the normal course of business, HASLP enters into contracts that contain a variety of
representations and warranties and which provide general indemnifications. HASLP's maximum
exposure is unknown, as any such exposure would result from future claims that may be, but have
not yet been, made against HASLP, based on events which have not yet occurred. However,
based on experience, management believes the risk of loss from these arrangements to be remote.

7. Subsequent Events

HASLP has evaluated the events and transactions that have occurred through February 19, 2020,
the date the financial statements were available to be issued, and noted no material items requiring
adjustment of the financial statements. HASLP had contributions from the HAI and HALP
amounting to $750,000 during January 2020.
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